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ᵓּזᵵ

ˢ ӡʿ ˣד

Âּז ᶴ꜠ᵓּזZUUˢZUU Co.,Ltd .ˣ

Â Ằ ⁷Ỹ 3-6-28  ▀ Ќм˔9͛

Â יּ ︡

Â 2013 4Ὦ2

Â ỘԌ 185 ˢ2022 12Ὦ Ⱳ ˣ

ÂⱧỘ

ˢ◓ᵓּזḯϚˣ

ÅϯАО˔ЫІ˙ ΰΪЮДϰϯʾФжАЕТ϶˔Эχְ֫

ÅỲ ṐḩΰΪDX◦כ

ÅSMBΰΪ ЫКЅЮрЕSaaSʾЀрЂиГϰрϽχ ằ

Åᶆ ϼжϳЖТϮрДϰрϽʾЂ˔РІχְ֫

Åζχ

‰ 729 944 1,317 1,847 2,789 3,376

ְỘ ׃ ̚15 71 182 ̚106 14 ̚244

׃ ̚46 44 107 ̚92 ̚343 ̚200

Ɫ▀ 662 725 1,238 1,354 2,053 2,036

ꜛᾪⱢ 78% 78% 80% 63% 63% 60%
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ˢ ӡʿ ˣד
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PURPOSE

ZUUϽи˔ФχὊְ ˢО˔ОІˣ

Ṑᵓᶊ₯Ϭᵔ ΰʺ

ⱱ τ πΦϥ ᵦϒ

Ϭᴥ ήδϥⱢ ϒχϯϼЈЄРзГϰϬꜛ τᵔ ΰʺ

χ τ ∕βϥ ˑσṐᵓχᶊ₯Ϭᵔ βϥʻ

ζΰοʺ90ᴑ Υꜛ χ Ϟ χ τ Ỉΰʺ Τϣᴂכΰ›ΜσΥϣʺ

ρϜτ Ϭᶚΰϙ ΪοΜϥ ᵦϬםᾝβϥʻ

Copyright© ZUU Co.,Ltd. |    



Copyright© ZUU Co.,Ltd. |    6

О˔ОІπἿΫϥּזᵓʾᵓּז ϬםᾝβϥθϛτʺZUUϽи˔ФΥᵔὨβϓΦ6νχὊְᴿ ˢЫГзϯзГϰˣʻ

ZUUϽи˔ФχЫГзϯзГϰ

ⱧỘϬ αθּזᵓᴿ χᵔὨ ZUUχ ʾ ∙ʾ▫ ϙ

toB

toC

100 Ⱳ τᾤ χ

Ɫ▀ Ϭ ωβθϛτʻ

Ỳ DXτϢϥ ᶊ₯ᵔ ρ

Ɫ πʺ Ϭ◦כβϥʻ

1

ⱱ σּזᵓϬ ϥθϛτʻ

ᾤ ʾḼỘʾּזᵓᴿ χḧϬ Ɫπ

ὌΧʺ ˑσ Ϭ◦כΰʺϘθṓ

Ῑ ├ χϱрОϼЕ ⱢϬᴥ

ήδϥʻ

3

ΦΥΜϬ‰ϛϥθϛτʻ

σ ∙ϋρϤϋρϤτʺ

βϥṐᵓΥ ΠϣϦθ

ϬνΨϥʻ

5

ⱱ ᴦ σὊↄ χθϛτʻ

Ỳ ρⱧỘχФжАЕТ϶˔Э

Ϭ ằΰʺΣỲϬ ΰΨ ḕή

δϥʻ

2
ꜛ χ Ϟ χ τ Ỉΰʺ

Τϣᴂכΰ›Ξθϛτʻ

βϓοχІГ˔ϼШиЍ˔χ

ϬᶰΠ›Μʺⱱ τ

βϥᴣ ϬẶ βϥʻ

6

▀ỘϱЛЦ˔Єдр χθϛτʻ

ЈϺвϯσГϼЛкЅ˔Ϭᶨ ΰθʺỲ ФжАЕТ϶˔Эχṁ Ϭ  βϥʻ

4
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¸ ₉ χᵔ ˢⱢ▀Ἱ τϢϥ Ṑᵓᶍ ˣ

Ỳ “ Ϭ βάρτϢϤʺΣỲχ Ϭᴥ ήδʺ

ᵦ τ ₉Ϭᵔ ΰοΜΨ

¸ΚϣϠϥ σṐᵓχᵔ

ð ₉Ϟᶊ₯Υ αϥάρπ χ ♥Υᾢ ᴟ

ήϦοΜϥ ˑτ ΰοʺ σṐᵓϬ ằ

ðỲ πχꜛ τϢϥЅϴрЍ˔Ϭ ϩσΜᶨ

Ṑᵓχ

¸Ỳ ễӾχ ẉ

Ỳ ễӾϬ βάρτϢϤʺ 100 Ⱳ τΣΪϥ

Ɫ▀Ἱ Ϭ◦כ

¸DXτϢϥ ΦΥΜρὊↄ χםᾝ

ð ḼỘϬ ρΰθ ʾⱧỘᵠ τϢϥ

Ὂↄ Ϭםᾝ

ðḼỘχDXϬʺД˔ЌρЀрГрБχ πםᾝ

¸ЂІГЗРзГϰτ βϥ ΰΜ ᵔχ

ЮДϰϯʾФжАЕТ϶˔ЭϬ ΰοSDGsτ

ήϦϥּזᵓᴿ τνΜο ΰΜ Ϭ ằΰʺ ΰΜ

ᵔρʺּזᵓᴿ ᵔὨτⱢβϥ“ ϬρϥϢΞτ β

Њ˔ЄаиʾϱрОϼЕ

ЫГзϯзГϰχᵔὨτ︡Ϥ ϙʺSDGsτḩ ΰθּזᵓᴿ Ϭ ớ τᵔὨβϓΨὊְϬ ʻ

ЫГзϯзГϰρSDGsχḩἰ

toB

toC

ⱧỘϬ αθּזᵓᴿ χᵔὨ ZUUχ ʾ ∙ʾ▫ ϙ

Υזּ ớ τᵔὨβϓΦּזᵓᴿ SDGsρχḩἰ

100 Ⱳ τᾤ χ

Ɫ▀ Ϭ ωβθϛτʻ

Ỳ DXτϢϥ ᶊ₯ᵔ ρ

Ɫ πʺ Ϭ◦כβϥʻ

1

ⱱ σּזᵓϬ ϥθϛτʻ

ᾤ ʾḼỘʾּזᵓᴿ χḧ

Ϭ ⱢπὌΧʺ ˑσ

Ϭ◦כΰʺϘθṓῙ

├ χϱрОϼЕ ⱢϬᴥ

ήδϥʻ

3

ΦΥΜϬ‰ϛϥθϛτʻ

σ ∙ϋρϤϋρϤτʺ

βϥṐᵓΥ ΠϣϦθ

ϬνΨϥʻ

5

ⱱ ᴦ σὊↄ χθϛτʻ

Ỳ ρⱧỘχФжАЕТ϶˔

ЭϬ ằΰʺΣỲϬ ΰΨ

ḕήδϥʻ

2

ꜛ χ Ϟ χ τ Ỉΰʺ

Τϣᴂכΰ›Ξθϛτʻ

βϓοχІГ˔ϼШиЍ˔

χ ϬᶰΠ›Μʺⱱ τ

βϥᴣ ϬẶ βϥʻ

6

▀ỘϱЛЦ˔Єдр χθϛτʻ

ЈϺвϯσГϼЛкЅ˔Ϭᶨ ΰθʺỲ ФжАЕТ϶˔Эχṁ Ϭ  βϥʻ

4

E S G
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ḗ₰ ӦԌᵓ ᵓּזρΰοχếᾧσϹНЗрІ

︡

ÅԁỆ ᶘ ỘʻЄрϹЪ˔иЫКЅЮрЕ ᶘ

РЅКІІϼ˔иMWM

ÅITḩ πṞỘῇʺ π ὴτ ʺΰזּ זּ

χ ΰΪФжϱЦ˔ЕʾНрϺрϽỘ ʺ

ASEAN ӽχὊְ ϬὊᾓ

ÅỲ ʺIT χ ᾋϬ ΰʺ ꜛτ Ὁᴟΰθ

ˮṣ PDCA˯ὊְϬᶎ

Å ԅ ᶘ Ộ

Åᶴ꜠ᵓּזЦрЎа˔ʾзрϼτο ḼỘχὊְЀр

ЂиГϰрϽỘ τ Ⱨῇʺᶴ꜠ᵓּזДϰ˔ʾϵЙʾ

ϵ˔τοὮḧ ᴑדṛ χϿ˔Э τ‟ᾅ

Å2014 זּ ʻITРЅКІτזּ ΰʺ ỘΤϣЮ

ДϰϯФжАЕТ϶˔Эχ Ϭᾃԏ

ᾖ ᵒ

Å ᶘ ᶘ Ộ

Åᶴ꜠ᵓּזзϼи˔ЕτοITⱧỘ◓ᵓּזχ κ Ϋτ

Ⱨῇʺᶴ꜠ᵓּזϸϸϼЀЭτο ϓкϽχⱧỘᵫ

ʾЫ˔ϾГϰрϽ Ϭ

Å2016 זּ ʻϵрЅИϯזּ χᶈ Ϭз˔Жΰʺ

Ⱨʾ ᵫ ϬḚ

ῢ

Å Ằ ᶘ ᶘ ỘʻМ˔Н˔Ж ᶘк˔Іϼ˔и

ˢLL.M.ˣ

Å ˢᾝ∞ ˣ ʻỲ ᾁ₰ ʾộ ʺ

ḗ ộ ʺỲ ḂϬ

Å2019 ︡זּ ʻ χỲ “ τ

᾿

ÅԁỆ ᶘ ᶘԚ ʺ ●ˢὊְ ˣ

Å╦ԁ ὴπ ᶴЪ˔ЕТ϶зϷЫК˔Ѕа˔Ϭ ϛʺ

ЄГϰϽи˔Ф ὴ∕ χ2006 Τϣ Ὂсϴз

ЌІ ṓϯЗзІЕжрϺрϽ ᶴІЕжГЅІЕ

5 1ӡϬᶍ

ÅЄГϰϽи˔Ф ὴ︡ ᵓ ʺὊↄ▀Ộ ḼỘ

ᴣ ᾆẕᵓӦԌσςϬ

Å ∫ ᶘ ᶘԚῬᶘᾆẕᴬ∙ Ῥᶘ

Åᶴ꜠ᵓּזзϼи˔Еτο ϘΜϸрОИ˔ִי“ Ԍʺ

зϼи˔ЕГϼЛкЅ˔Ї ︡ זּ ʺзϼи˔

Ем˔ϼІᾆẕ σςϬ

Å ЫКЅЮрЕᾆẕ ︡ זּ

ԁ

Å ״ ᶘ ᶘ Ϭ Ộʻᶴ꜠ᵓּזḮӻϬὊο ḗ

₰ τ ʻ ḗ₰Ộ τ Ⱨʻζχῇᶴ꜠ᵓּז

ϽАЖжАϼЀ˔Ъй˔ЄдрτοḚ τ

Å2018 ʺᶴ꜠ᵓּז Ш˔иДϰрϽІ(ᾝ Р˔

КАϼІШ˔иДϰрϽІ)τ ∞ʻזּ Ὂ ʾM&A

ϬḚ ῇʺ︡ τ ʻ2021 10ὮϢϤᶴ꜠ᵓּז

ZUUτ╥ᵊ

ӻ ῴ

ÅἼᴂṰ ᶘὊↄᶘ ʻ ὴ ʻᾤזּ

ʾ ְỘʺ Ⱨʺῲ ʺְỘḼᵊτ Ⱨΰ◦

ʺ זּ ϬὊο2006 “יִ ʻ B&Bᶴ

꜠ᵓּ︡ז זּ ʺᶴ꜠ᵓּזДзІὺ ᾆẕ ᾽ ʺ

ᵤ ẰТϰЗрЄаиʾШ˔иДϰрϽІCEO ᾽

ʺᶴ꜠ᵓּזЗрЄр︡ ḗ₰ ӦԌ Ϭ

‰Ệ

Åḗ₰ Е˔ЫБˢᾝ ᾢ ḗ₰ Е˔ЫБˣ

ʻ ḗ₰ʺ Ộכ◦ ʺM&A◦כỘ

τ Ⱨ

Å2000 ʺТз˔РАЕᶴ꜠ᵓּזχ τ╥ᵊʻ︡

CFOρΰο ∙⅜ Ḛ ʾὊְḼᵊ

Ϭ ᶧ

Å2005 ʺϽк˔ϳϰрʾО˔ЕЗ˔Їᶴ꜠ᵓּזϬ

₪

Åᶴ꜠ᵓּזзϼи˔Е ῇʺְỘזּ ∙Ӿ ʺⱧỘᵫ

ʺⱧỘ ʺ χזּ κ Ϋʺ Ⱨ⅜ Ϭ

Ὂᾓ

Å2007 ᶴ꜠ᵓּזϳϰиϳϰи ︡ ˢᾝ ˣ᾽

χϯЖНϱЃз˔ϞϵрЅϴи ⱢϬ“Ξ

Å2014 ᶴ꜠ᵓּזϱЕϼк︡ Ḛ Ϭ

‰ᾋ  

ᵰ︡זּ ᵰ︡זּ ˢḗ₰ ӦԌˣ

︡

Ὂְ
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ᵃẠχ ἷ ⱢτϢϤ  ΰθг˔Ѓ˔ṁ ϒꜛּזϘθψ ЫАЎрϽτϢϥЊзв˔ЄдрϬזּ ằʻ

ᾤ ṁ ΥῡΨσϥάρπʺζάΤϣ ϬΰθΜ ϞỲ ằḼỘ χṁ Υ ᴥʻ₈ ψῇּיΥ ϘϥΤϣάζʺ

ζχ ϬẐϛϥᾤ ṁ ΥῡΨσϥρΜΞ ῀КАЕм˔ϼ῟ᴮϬᴥ ήδʺ ằβϥЊзв˔ЄдрϜᶈ ʻ

ZUUϽи˔Фχṁ

зГ˔иʾТϰрГАϼ Ѐ˔Ъй˔ЕʾТϰрГАϼ

ᾤ ρ ϬνσΩ

ФжАЕТ϶˔ЭЯДи

ЮДϰϯʾФжАЕТ϶˔Э
χг˔Ѓ˔ṁ

ẁʾῲ⁮

ϯЖНϱЃ˔ʾЫАЎрϽ

Ỳ DXʾДЅЌи

ІЀϯ

˜etc.

Њзв˔ЄдрϬᶈ

ϼжϳЖТϮрДϰрϽ

˜etc.

Њзв˔ЄдрϬᶈ

ᾤ ˢὊְּיˣ

ϯЖНϱЃ˔χ ᵒ

ϷϳрЖЮДϰϯχ  כ◦
σς

ϼжϳЖТϮрДϰрϽχ

ⱢṐᵓ ằ
σς
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ЮДϰϯʾФжАЕТ϶˔ЭϬ τʺỲ χῲ⁮ḩ ◕ πῲ⁮ЯДи χРЅКІΤϣʺỲ ЕжрЃϼЄдрЯДи

χРЅКІτӱ“ΰʺᶈ βϥỲ ḩ χ︣ ◕ Ϭ τⱧỘ ᵫʻ

Ќ˔ϿАЕ◕ χ ᴟ

̞1 2021 3Ὦ17 χ Ỵ“˰ⱢỲ ḕ ὓ˱ϢϤ2020 Ⱳ χᾤ ˢᴪὓ ˣχỲ Ɫ▀▪‰1,948 τᴠπ1̋Ϭד α ▄πὓזּ

̞2 2021 2Ὦ15 χ ₰йЪ˔Е˰ 2020 χῲ⁮ ˱χ χ ῲ⁮ 6 1,594ᴑדτᴠπ20̋Ϭ ▄πὓזּ

Ќ˔ϿАЕ◕ ṛ ˢTAMˣ

ῲ⁮ḩ χ
︣ ◕ ̞1

Ỳ ḩ χ
︣ ◕ ̞2

1.2 ד 20 ד
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Ỳ ḩ χ︣ Ϭ ρβϥ◕ ϬЌ˔ϿАЕτʺZUUϽи˔ФχϯЈАЕˢг˔Ѓ˔ṁ ʺỲ жϱЈрІʺ

Ỳ ФкТϴАЄдЗиˣϬᶨ ΰʺήϘίϘσỲ ЕжрЃϼЄдрϬᶈ ʻ

̞1 2021 2Ὦ15 χ ₰йЪ˔Е˰ 2020 χῲ⁮ ˱χ χ ῲ⁮ 6 1,594ᴑדτᴠπ20̋Ϭ ▄πὓזּ

̞2 2021 3Ὦ17 χ Ỵ“˰ⱢỲ ḕ ὓ˱ϢϤ2020 Ⱳ χᾤ ˢᴪὓ ˣχỲ Ɫ▀▪‰1,948 τᴠπ1̋Ϭד α ▄πὓזּ

̞3 ˰ZUU online ˱ᵓԌχФкТϰ˔и ʺχΞκיּ Ϭיּ ρΰοỲ τᵺ βϥᵓԌ Ϭὓ▄

ῲ⁮ḩ χ

︣ ◕

◕ χᶈ

Ѐ˔Ъй˔ЕʾТϰрГАϼзГ˔иʾТϰрГАϼ

Ɫᴪ ḼỘ˗Ỳ Ṑḩ

1.2 ד

̞1

20 ד

Ỳ ḩ χ

︣ ◕ ̞2

Ỳ ФкТϴАЄдЗиʾКАЕм˔ϼ

Ԍזּ χ 12%ʺ˰ZUU online ˱ᵓԌχ 24%̞3ΥỲ ФкТϴАЄдЗи

ЮДϰϯʾФжАЕТ϶˔Эχг˔Ѓ˔ṁ

ZUUϽи˔Ф Ỳ жϱЈрІ

ԁ ᶛ ◓ ︡ӌỘⱢ ᾠỘỲỘỲ ︡ԏỘ

Ỳ ЕжрЃϼЄдрϬᶈ

ϷЧй˔ГϰрϽʾз˔ІVC/PEТϮрЖДАЕТϮрЖᶴ

ϯЖНϱЃ˔ʾЫАЎрϽϼжϳЖТϮрДϰрϽ▀ζχ ϷиЌЗГϰУ
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ZUUϽи˔Фχ ρΰοἿΫϥ3νχϯЈАЕˢЮДϰϯʾФжАЕТ϶˔ЭʺỲ жϱЈрІʺỲ ФкТϴАЄд

ЗиКАЕм˔ϼˣχếᴟτνσΥϥM&AϞ Ɫ Ϭ ớ τ βϥάρπʺỲ ЕжрЃϼЄдрχᶈ Ϭ ◙βʻ

M&A ʿ τἿΫϥ͏νχϯЈАЕếᴟϬ

I T

︠ Ɫ

ⱧỘЄЗЅ˔χΩ ᴟϬ

◙βḢ ΤϣʺЫЅдз

Гϰ ⱢτϢϥ Ὣ ʻ

M&A

Ɫṛ

Υזּ βϥӟᴞ Ɫ

τṁξΦʺṛ Κϥ Ɫ

Ϭם“ʻ

Å EV/EVITDA χṁ

Å ⁷ⱫḼỘϜΰΨψ זּ

τ› βϥ ṍ⁷

Ⱬᴟχᵸ Υ‰ΜḼ

Ộ

Å זּ χϯЈАЕế

ᴟτὌΥϤʺⱧỘЄЗ

Ѕ˔Υᾋ₅ϛϥ

σς

︠ Ɫ ӽ

ТϰрГАϼЂ˔РІ

ζχ

ТϰрГАϼЮДϰϯ
ˢWebЮДϰϯˣ

ТϮϱЗрІФйϱб˔
ˢIFAʾỲ ᵒỘʾỲ Ṑḩσςˣ

ⱧỘЄЗЅ˔

Å ЮДϰϯʾФжАЕТ϶˔Эχг˔Ѓ˔

ΰΪτʺήϘίϘσỲ Ђ˔РІϬ ằʻ

Å Ђ˔РІᶈ τϢϥг˔Ѓ˔χ Ϟ

ЮДϰϯ ׃ Ϭếᴟʻ

Å JV τϢϥ ӽπχⱧỘᵫ ʻ

Å ЮДϰϯϬ︡Ϥזּ ϙЮДϰϯʾ

ФжАЕТ϶˔Эχг˔Ѓ˔ṁ Ϭếᴟʻ

Å χЛϳМϳϬᶨזּꜛ ΰʺ ӽχ

ЮДϰϯϬ ᴟʻ׃

Å ṛỲ жϱЈрІχᶍ τϢϤʺ

г˔Ѓ˔τỲ Ђ˔РІϬ ằʻ

Å ṛỲ жϱЈрІρ ⱲτʺỲ Фк

ТϴАЄдЗи ∙χᶍ τϢϤʺ

Ỳ Ђ˔РІχְ֫ Ϭếᴟʻ

ם

new
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2022 12Ὦ27 πIFAⱧỘϬ ᵫβϥᶴ꜠ᵓּזAWZχᶴ꜠︡ ˢḁ ◓ᵓּזᴟˣϬ ʻ

AWZּזχᶴ꜠︡ ˢḁ ◓ᵓּזᴟˣχᵵ

ᵓּזᵵ M&Aᵵ

ᵵ ᶴ꜠ᵓּ͖ͯͬזχḁ ◓ᵓּזᴟ

ІϺ˔Э ᶴ꜠︡ ˢᾝỲ ᴣˣ

ⱢỲ Ỵ“ּס ˢϤζσỴ“ˣʺּס ṍḧ5

“ם 2023 1Ὦ31

Ὣᵫ◐ FY23/3ṍ 4QτPL Ὣʺ4Q τBS Ὣ

M&A︡ ᴣ ᶴ꜠︡ ʿ1.3ᴑד

̚ 20

0
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2020 3Ὦṍ 2021 3Ὦṍ 2022 3Ὦṍ

‰ ְỘ ˢ׃ ӡʿ ˣד

Â ᵓּז

Â ∕

Â יּ

Â ⱧỘ

Â

ᶴ꜠ᵓּ͖ͯͬז

Ằ  Ỹ ╦5-4-51-501

ṝ“

Ỳ ᵒỘʾ ᾑẉό ᵲ ᾑ Ộ

2018 12Ὦ3
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зГ˔иʾТϰрГАϼ

Ɫᴪ

Ѐ˔Ъй˔ЕʾТϰрГАϼ

ḼỘ˗Ỳ Ṑḩ

2022 12Ὦʺᶴ꜠ᵓּזAWZχḁ ◓ᵓּזᴟϬ ʻỲ ЕжрЃϼЄдрχᶈ τΰΪοˮỲ ᵒỘ˯ʺ

ˮ ᾑ Ộ˯χỲ жϱЈрІ ᴥϞỲ ФкТϴАЄдЗиχ ᴥσςχϯЈАЕϬếᴟʻ

AWZּזχM&AʿỲ ЕжрЃϼЄдр χϯЈАЕϬếᴟ

Ỳ ФкТϴАЄдЗиʾКАЕм˔ϼ

AWZּז╥ᵊτϢϤּזԌ χ 24%τ ʺ˰ZUU online ˱ᵓԌχ 24%ΥỲ ФкТϴАЄдЗи

ЮДϰϯʾФжАЕТ϶˔Эχг˔Ѓ˔ṁ

Ỳ ЕжрЃϼЄдрϬᶈ

ϷЧй˔ГϰрϽʾз˔ІVC/PEТϮрЖДАЕТϮрЖᶴ

ϯЖНϱЃ˔ʾЫАЎрϽϼжϳЖТϮрДϰрϽ▀ζχ ϷиЌЗГϰУ

Ỳ жϱЈрІ

ԁ ᶛ ◓ ︡ӌỘⱢ ᾠỘỲỘỲ ︡ԏỘ

Ỳ ᵒỘ ᾑ Ộ

Ɫ№ὴᶴ꜠ ᾑ

AWZχϽи˔Ф╥ᵊ

ᶴ꜠ᵓּזAWZ

β 23 1Ὦ τᶴ꜠ᵓּזZUU 

Wealth Management τ

‹  

זּ

ᶴ꜠ᵓּזAWZˢϷ˔Їˣ

2018 12Ὦ

ⱧỘ

Ỳ ᵒỘ

ᾑ Ộ σς
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ZUUϽи˔ФΥ ΰοΦθЮДϰϯʾФжАЕТ϶˔Эṁ ϞДЅЌиʾЫ˔ϾГϰрϽχЛϳМϳϬᶨ ΰʺⱢ▀֫

И˔ЇϬᶍ ʻИ˔ЇτᴂαοPWMˢФжϱЦ˔ЕʾϳϴиІʾЮрН˔ЇˣϞAWZτ ΰʺЂ˔РІ ằϬᶈ ʻ

г˔Ѓ˔ʾИ˔Їχ Ϟ ӽτϢμοψᵰ ϯЖНϱЃ˔ʾКАЕм˔ϼϬᶨ ΰʺᵰ ϯЖНϱЃ˔ρЫАЎрϽΰο ᴂʻ

AWZּזχM&Aʿ βϥⱧỘЄЗЅ˔

ЎаКи

FP/IFA ᵒЂ˔РІ

ᵰ FP/IFA КАЕм˔ϼτϢϥϯЖНϱЃ˔ʾЫАЎрϽ

ZUU Adv isors

ТϮЬз˔ʾϷТϰІʾЂ˔РІ

ὀ

ФжϱЦ˔ЕʾϳϴиІʾЮрН˔Ї

IFAЂ˔РІ

Googleᾁ┤YouTubeFacebook ῲ⁮

ằЂ˔РІ

О˔ЕЗ˔ḼỘ

ЮДϰϯʾФжАЕТ϶˔Э

σς

Ɫ▀֫ И˔Ї

ϯАО˔ЫІ

ЫІ
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2022 3ὮṍϘπψ ‰ Ϭ τ ỡ ˢCAGRˣ78.6%χ‰ ϬὋ ʻ2023 3ὮṍΤϣψάϦϘπχ Ɫτ

ϢϤ  ΰθṁ Τϣχ ᴟϬ׃ ʻ

“ ⱢτϢϥ‰ Ϭםᾝˢ™Ἷˣ

0

1,000

2,000

3,000

4,000

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

ỡ

78.6%
ˢ2015 3Ὦṍ-2022 3Ὦṍˣ

ˢ ӡʿ ˣד

ם
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2023 3Ὦṍψ ׃ ♪χ πʺְỘ χ372׃‰ψᵃẠΩ׃ χᾋ₅ϙʻד

ԁ ʺ ‰ְỘ ׃ 10%Ϭ Πθ Υ׃ ϥ ›ψʺ₈ῇχⱧỘ τ ⱢϬΰοΜΨ ʻ

2023 3Ὦṍ Ộ ˢ™Ἷˣ

2023 3Ὦṍ

ṍỘ

2022 3Ὦṍ

ṍם

YoY

ᾚ

‰ 3,717 3,376 +10.1

ְỘ ׃ 372 ̚244 -

ˢ ӡʿ ˣד

̞ 2024 3Ὦṍӟ‭Ϝ ׃ ♪χ ψὋ ΰʺ ὥ ΰοΜΨᾋ₅ϙ׃

̞ ‰ְỘ ׃ 10%Ϭṁ τʺṁ Ϭ ᵕϥ Υ׃ ϥ ›ψ Ɫτ αϥ

Ộ
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зГ˔иʾТϰрГАϼχSEOᵕ ʺ “ ⱢπχЀ˔Ъй˔ЕʾТϰрГАϼχṁ   τϢϥ χ ʺ

“ ⱢΥԁ ΰθάρτϢϥЀІЕ  ᵠ τϢϤʺ ᾋ₅ϙʻ׃

2023 3Ὦṍ ְỘ χ׃ ᾚ ԍˢ™Ἷˣ

ˢ ӡʿ ˣד

Ộ
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02 2023 3Ὦṍ 3◌ ṍ Ộ МϱжϱЕ



Copyright© ZUU Co.,Ltd. |    20

ÅIFA χᶴ꜠ᵓּזAWZϬḁ ◓ᵓּזᴟʻ

Ỳ ЕжрЃϼЄдрχᶈ τΰΪοʺỲ

жϱЈрІʺỲ ФкТϴАЄдЗи

∙χϯЈАЕϬếᴟʻ

2023 3Ὦṍ 3◌ ṍ Ộ МϱжϱЕ

2023 3Ὦṍ 3◌ ṍỘ 2023 3Ὦṍ 3◌ ṍЕСАϼІ

Å ‰2,463 ˢד ṍ +7.2%ˣ

ṍὓᵊ3,717 τד ΰο 66.3%

Åְ Ộ 50׃ ˢד ṍ -%ˣ

ṍὓᵊ372 τד ΰο 13.4%

Å 3◌ ṍψзГ˔иʾТϰрГАϼχⱧỘ Υ Ψʺ

‰ʺְỘ ρϜτṍ׃ ὓᵊϬᴞᵕϥʻ

ÅзГ˔иʾТϰрГАϼ ‰ψ ṍ +3.4%ρὸ

πψΚϥΥʺGoogleЀϯϯАФД˔ЕΤϣχᵕ Υ

ϦⱧỘ Υ Ψʺṍ ὓᵊϬᴞᵕϥʻ

ÅЀ˔Ъй˔ЕʾТϰрГАϼ ‰ψ ṍ +22.6%

ρԏΦ Φ ΦΨ ʻ

Åꜛ Ⱶ ʺἋ ρ ὀΰʺώϥήρ χἄ

Ϊ₅ϙ τ ᴂβϥЀрЄϴиЅв Φ

ϸϳрЌ˔Ϭ֕ Ἃ τṍḧᾢ π

ʻ χṑ Ⱳ χТжϱЕ χ κⱲ

ḧϬ ΰοʺώϥήρ Ϭ◦כʻ

Ộ
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FY2022

3◌ ṍ

 

̋

FY2023

3◌ ṍ

 

̋

ṍ

%

‰ 2,297 100.0 2,463 100.0 +7.2

зГ˔иʾТϰрГАϼ 1,839 80.1 1,902 77.2 +3.4

Ѐ˔Ъй˔ЕʾТϰрГАϼ 457 19.9 561 22.8 +22.6

׃ 1,662 72.4 1,749 71.0 +5.2

Ḛ 1,872 81.5 1,698 68.9 ̚9.3

ְỘ ׃ ̚209 - 50 2.1 -

2023 3Ὦṍ 3◌ ṍ ὫỘ

ˢ ӡʿ ˣד

3◌ ṍ ‰ʺְỘ ρϜτψ׃ ṍ π ʻ׃ 2◌ ṍτ ΦЀ˔Ъй˔ЕʾТϰрГАϼΥ ṍ

+22.6%π τ ʻ Ḛ ψ τᵠ Υ ϙʺὓᵊϬ ᵕϤ ʻ

Ộ
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ZUU ψְỘ Υ׃ ṍ π ΦΨᵠ ΰʺ⁷ⱫᴟʻϼжϳЖТϮрДϰрϽ◓ᵓּזϜ τ Ⱬ ψ ʻ

2023 3Ὦṍ 3◌ ṍ Ộ

ZUU

FY2022 3◌ ṍ

ZUU

FY2023 3◌ ṍ

ṍ

%

ϼжϳЖ

ТϮрДϰрϽ

◓ᵓּז

FY2022 3◌ ṍ

ϼжϳЖ

ТϮрДϰрϽ

◓ᵓּז

FY2023 3◌ ṍ

ṍ

%

‰ 2,254 2,393 +6.2 55 81 +46.2

׃ 1,620 1,679 +3.7 54 81 +48.2

ְỘ ׃ ̚65 134 - ̚144 ̚83 -

ˢ ӡʿ ˣד

Ộ
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0

500

1,000

1,500

1Q 2Q 3Q 4Q

FY2020 FY2021 FY2022 FY2023

1Q 2Q 3Q 4Q

̚ 400

̚ 200

0

200

400

1Q 2Q 3Q 4Q

FY2020 FY2021 FY2022 FY2023

‰χ ӱ ְỘ χ׃ ӱ

ṍψὓᵊϬ ᵕϤὸ τ ӱβϥϜʺ 3◌ ṍψ 2◌ ṍπ ΪθGoogleЀϯϯАФД˔ЕχֲốΤϣχᵕ ϦʺPDCA 

ЀрЂиГϰрϽӛὯχṍЇйΥ ΰʺ ‰ʺְỘ ρϜτ׃ 3◌ ṍχ ψὓᵊϬᴞᵕϥʻ 4◌ ṍπψGoogle

ЀϯϯАФД˔ЕΤϣχᵕ χ ΰΥᾋϣϦϥάρϞЀрЂиГϰрϽӛὯχὓ τϢϤԏΦ Φὓᵊ Ϥ ṍ Ϭ ◙βʻ

2023 3Ὦṍ Ộ τ βϥ ệ

ˢ ӡʿ ˣˢד ӡʿ ˣד

Ộ

ὓᵊ

םם ὓᵊ
ὓᵊ

ם

ὓᵊ

ὓᵊ

ὓᵊ

ὓᵊ

ὓᵊ

ם

ם

ם

ᾁ┤ ᵕ ϞЀрЂиӛὯὓ π
ԏΦ Φὓᵊ Ϭ ◙β
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384 371 378

712

515
684 656

932
769 722

805

1,079

870 889
704

0

600

1,200

1Q 2Q 3Q 4Q

FY2020 FY2021 FY2022 FY2023

76

̚ 24

̚ 128
̚ 30

̚ 192

20 31

153

49

̚ 47

̚ 211

̚ 35

34 66

̚ 50

̚ 400

̚ 200

0

200

1Q 2Q 3Q 4Q

FY2020 FY2021 FY2022 FY2023

‰ʾ ʾְỘ׃ ◌χ׃ ṍ ӱ

ˢ ӡʿ ˣד

ˢ ӡʿ ˣד

‰χ ӱ

ְỘ χ׃ ӱ

293 238 234

554

361
535 490

709
592 529 540

763
651 635

462

0

500

1,000

1Q 2Q 3Q 4Q

FY2020 FY2021 FY2022 FY2023ˢ ӡʿ ˣד

χ׃ ӱ

Ộ
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2022 3Ὦṍ 3◌ ṍΤϣЀ˔Ъй˔ЕʾТϰрГАϼχ ˢ׃ ṍ +21.1% ˣʺ Ὧ ӟᵰχ Ḛ

ˢ ṍ ̚31.9%ˣψ τᵠ ʻ

2023 3Ὦṍ 3◌ ṍ ְỘ χ׃ ᾚ ԍˢ ṍ ˣ

ˢ ӡʿ ˣד

Ộ
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3Ὦṍ
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ζχ ᴪ Ộ Ӧ ʾᵰ

⅜ ễӾ ῲ⁮ ʾ ᵒ Ὧ

ẉόԁ Ḛ χ◌ ṍ ӱ ‰ Ḛ χ◌ ṍ ӱ

3◌ ṍ χ Ḛ ψ 2◌ ṍτ Φʺῲ⁮ ʺ Ὧ χ χ ᴟΥ Ϛʻ ‰ Ḛ Ϝ ṍ

̚20.7ptρ ΦΨᵠ ʻ

ẉόԁ Ḛ χ◌ ṍ ӱ

ˢ ӡʿ ˣד

93.4%

72.7%
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Ộ
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ᾝỲẉό Ỳ

1,286

ζχ Ɫ▀

887

ᾧ Ɫ▀

217

Ɫ▀

1,308

ᾧ №

15

№

1,068

ᾝỲẉό Ỳψ1,286 ʺד Ɫ▀1,308 ∞ρד ṁ ψԏΦ Φὲ σ ϬӲⱱʻ

סּ χ ệ

ᾝỲẉό Ỳ

1,211

ζχ Ɫ▀

642

ᾧ Ɫ▀

218

Ɫ▀

1,291

ᾧ №

15

№

766

Ộ

2022 9Ὦ Ⱳ 2022 12Ὦ Ⱳ

50.2%ꜛᾪⱢ ʿ

203.6%ʿ

54.6%ꜛᾪⱢ ʿ

228.8%ʿ

ᾝỲẉό Ỳ

1,329

ζχ Ɫ▀

717

ᾧ Ɫ▀

216

Ɫ▀

1,353

ᾧ №

15

№

894
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03 2023 3Ὦṍ 3◌ ṍ ЖЮϱр Ộ ʾKPI
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зГ˔иʾТϰрГАϼ Ѐ˔Ъй˔ЕʾТϰрГАϼ

2023 3Ὦṍ 3◌ ṍ ЖЮϱр Ộ МϱжϱЕ

Å ‰ψʺ ṍ +3.4%χ 1,902 ד

Åְ Ộ ʺψ׃ 2◌ ṍχGoogleЀϯϯАФД˔Еχֲốπʺ

ṍ ̚1.0%χ 657 ד

ÅỲ Ὁм˔Жḩ Organic ϜʺԏΦ ΦGoogleЀϯϯА

ФД˔ЕχֲốϬ Ϊο 1,045 UU τᾚ

Å ‰ψʺ ṍ +22.6%χ 561 ד ρԏΦ

Φὸ τ ӱ

Åְ Ộ χזψʺ◓ᵓּ׃ ⱫτϢϤ 2◌ ṍΤϣ Ⱬ Υᶈ ʻ

3◌ ṍχְỘ ψ̚18׃ ד

ÅὊְּיΰΪЮДϰϯ˰THE OWNER˱χᵓԌ Υʺ

50 τ ᴥ

ÅὊְּיз˔Ж Ϝ˰THE OWNER˱ᵓԌχ ᴥρ ΰο

ὸ τ ӱΰʺ22 τ ᴥ

Å ᵓԌ ψὸ τ ӱβϥϜỲ Ὁм˔Жḩ Organic

χᾚ πʺARPU̞ψ 2.2 ד ρ ◌ ṍ ̚28.1%

Å ◌ ṍπῢ ›ӪↄϙιμθӛὯχ τϢϤʺ ự1 ḧ

χARPAψ388 ד ρ

Ộ

̞ зГ˔иʾТϰрГАϼχ σЮДϰϯḩ ‰Τϣ ᵓԌ ԁ θϤ ‰Ϭ♯▄
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зГ˔иʾТϰрГАϼ Ѐ˔Ъй˔ЕʾТϰрГАϼ

ЖЮϱр ◌ ṍỘ χ ӱ
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‰ ְỘ ˢ׃ ӡʿ ˣד ˢ ӡʿ ˣד

зГ˔иʾТϰрГАϼψ 2◌ ṍπ ΪθGoogleЀϯϯАФД˔ЕχֲốΤϣᵕ Υ Ϧʺ

3◌ ṍ χ ‰568 ˢד ṍ ̚5.9%ˣʻЀ˔Ъй˔ЕʾТϰрГАϼψỲ ЕжрЃϼЄдрΥ ϙ ΥϥϜʺ

ϼжϳЖТϮрДϰрϽⱧỘχ ⱫΥốΦʺ 3◌ ṍψ Ⱬπ ʻ

̞ ᶆЖЮϱрτ ξΨ χϙΤϣ ὓ

Ộ
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03 2023 3Ὦṍ 3◌ ṍ ЖЮϱр Ộ ʾKPI

︠ KPIχ ӱʾЕСАϼІ

зГ˔иʾТϰрГАϼ
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ЮДϰϯẉό˰MP Cloudזּꜛ ˱πχ ЮДϰϯᶈזּ τϢϥЮДϰϯʾФжАЕТ϶˔Э χг˔Ѓ˔ Ϭᶈ ΰʺ

г˔Ѓ˔И˔ЇρЫАЎΰθЊзв˔Єдр ằτϢϥARPUΰ Ϭ ◙βʻ

зГ˔иʾТϰрГАϼχⱧỘᵵ

Њзв˔Єдр
ˢARPUΰ ˣ

ЮДϰϯχ
ˢ UU ˣ

ЯДи

ẁʾῲ⁮
Ỳ ʾϳϴРЗ˔⁮ ʺг˔Ѓ˔И˔ЇρḼ

ỘИ˔ЇχЫАЎрϽ

01

ЮДϰϯ ʺם ὀЮДϰϯФжАЕТ϶˔Эχᶈ

г

Ѓ

ᶈ

LeTech
YANUSY

ὀЮДϰϯˢԁ ˣ

ЫКЌϱЇЫ˔ϾГϰрϽЀрГрБ ⌠ЄІГЭ ʾὓᵊ├

ʿ זּ ꜛχЮДϰϯФжАЕТ϶˔ЭCMSЄІГЭ

Ỳ DXʾДЅЌи
Ỳ Ṑḩ χДЅЌи ρ ІЀϯᵫ

τϢϥDX◦כ

02

ϯЖНϱЃ˔ʾЫАЎрϽ
ΰΪⱢ▀֫ ЀрЂиГϰрϽˮϳϴиІʾ

ЫКЅЮрЕ˯χ ằ

03

ᵓԌ
ᵓԌΰΪלχ‰ΜỲ ḩ ЀрГрБχ ằ

04

NTTЖЀЯ
MONEY TIMES

NTTЖЀЯ
fuelle

NTTЖЀЯ
dmenuЫК˔

ⱧỘ
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ЮДϰϯʾФжАЕТ϶˔Э יּ ψὮḧ2,400 UUϬ Πˢ2022 9Ὦ Ⱳ ˣ τᶈ βϥϜʺ

GoogleЀϯϯАФД˔ЕχֲốπЮДϰϯḩ Υᾚ ΰʺARPUϜ ◌ ṍ ̚28.1%ʻ

ЮДϰϯʾФжАЕТ϶˔Э יּ ʾ ᵓԌ ẉόARPUχ ӱ
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ṍϬᴞᵕϥʻθιΰʺ ᾕχOrganic ψʺSEO ├ χ῟ᴮϜΚϤ 2◌ ṍχם Ϭ ᵕϥ Ϙπᵕ ʻ

Ỳ Ὁм˔Жḩ Organic χ ӱ

Ỳ Ὁм˔Жḩ Organic χ ӱ Н˔Гϰϸи ӽ ̞Organic χ 

β ᶆ ӽπχН˔ГϰϸиʾЮДϰϯᴟτϢϤʺ˰NET MONEY˱˰ZUU online ˱τᴥΠʺᶆН˔ГϰϸиʾЮДϰϯ
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ΰΪϳϴиІʾЫКЅЮрЕʾЂ˔РІχᵓԌ˰ФжϱЦ˔ЕʾϳϴиІʾЮрН˔Ї˱χ Ɫ▀ᶛΥ3,534ᴑדϬ ʻ

PWM Ɫ▀ᶛẉόЂ˔РІᵵ

PWM Ɫ▀ᶛΥ3,534ᴑϬ ήϘίϘσ◦כФйϱб˔ρ ὀΰʺPWMϬ ᶧ τ◦כ

зІϼЫКЅЮрЕⱧ Ḛᵓὓ

Ỳ ▀ Ɫ▀ḚⱢʾⱢ▀֫

Ὓ ⌠ ХиІϾϯ ˜etc.

ФжϱЦ˔ЕʾϳϴиІʾЮрН˔Ї

Ɫ▀ᶛ 3,534ᴑד

Ɫ ᶈ ʾⱢ▀֫ χЂ˔РІϬ ằ

ФжϱЦ˔ЕʾϳϴиІʾЀрЂиГϰрϽ

K P I

PWM
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Ὓ ⌠

ХиІ
Ͼϯ

Ⱨ Ḛ

Ɫ▀Ḛ ᵓּז
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Ɫ▀Ḛ

Ɫ▀֫
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зІϼ
ЫКЅ
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03 2023 3Ὦṍ 3◌ ṍ ЖЮϱр Ộ ʾKPI

︠ KPIχ ӱʾЕСАϼІ

Ѐ˔Ъй˔ЕʾТϰрГАϼ
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ὊְּיΰΪЮДϰϯ˰THE OWNER˱χ ρρϜτὊְּיз˔Ж ψ τ ᴥʻPDCAЄз˔ЇτϢϥⱧỘ ʺ

ϼжϳЖТϮрДϰрϽτϢϥⱢỲ σςʺ᾽ẁϒχ ˑσЊзв˔ЄдрϬ ằΰʺSMEḼỘχ ϬЕ˔Ќи◦כʻ

Њзв˔Єдр
ˢARPAΰ ˣ

ЮДϰϯχ
ˢὊְּיз˔Ж ˣ

ЯДи

PDCA Engineering
ṣ PDCAЮЊАЖϬ ΜθⱧỘ χθϛχ

ЀрЂиГϰрϽ

PDCA Cloud
ЀрЂиГϰрϽSaaSϬ ằΰʺỘ ᴟ

ϞKPIḚ ʺϷрЩ˔ДϰрϽϬ◦כ

ⱢἷϼжϳЖТϮрДϰрϽ
ⱢἷϼжϳЖТϮрДϰрϽЂ˔РІ˰COOL˱

Ϭ ΜθⱢỲ כ◦

ᶴ꜠ἷϼжϳЖТϮрДϰрϽ
ᶴ꜠ἷϼжϳЖТϮрДϰрϽ˰Unicorn˱πχ

ḼỘΰΪϵϼϱГϰⱢỲ כ◦

M&A ᵒʾЫАЎрϽ
ЮДϰϯχ ᵓԌẉό᾽ẁΤϣχM&A

И˔Їτ M&AЈрЌ˔ּזρ ὀ ᴂ

01

02

03

04

05

ІЌ˔ЕϯАФ ḼỘ ὸḼỘ

ḼỘ˙ ὸḼỘΰΪ

ḼỘṛ Ϭ ϩγḼỘὊְּיΰΪ

ὸḼỘΰΪ
ІЌ˔Е
ϯАФΰΪ

ІЌ˔ЕϯАФ˙ ḼỘΰΪ

ЮДϰϯϬ ΰθὊְּיз˔Жᶍ

ARPAϬΰ βϥЊзв˔Єдр

02

01

0304

ⱧỘ Ѐ˔Ъй˔ЕʾТϰрГАϼχⱧỘᵵ



Copyright© ZUU Co.,Ltd. |    38

˰PDCA Engineering ˱χ  ׃

Ѐ˔Ъй˔ЕʾТϰрГАϼχ︠ ⱧỘπΚϥ˰PDCA Engineering ˱χ  ׃ Ϭ  βϥᶆ ˢз˔Ж ʺ

ЀЬвИГϰ╥ᴥ ʺ ʺ᾽ẁ ᴣˣχᵠ Ϭם☼ΰʺ χΰ׃ Ϭ ʻ

ῲ⁮ τϢϥὊְּיз˔Жᶍ ΤϣЗ˔ЎазрϽ˙Ј˔иІ˙

ῲ⁮ з˔Жʾ

ϯФк˔Ў β1

Ὂְּיϼк˔ЇЖʾ

ЀЬвИГϰβ2╥ᴥ
᾽ẁ ᴣ

PDCA Engineering

ῲ⁮ϯФк˔ЎʺЮДϰϯ

σςὊ ΤϣχὊְּיз˔Ж

Ϭᶍ ʻ

ᶍ ΰθὊְּיз˔ЖϬὊְּיϼ

к˔ЇЖʾЀЬвИГϰϒχ╥ᴥ

ʻ

ЀЬвИГϰ╥ᴥὊְּיϒχϱр

ЂϱЖЈ˔иІ Ϭ ΰʺְỘ

ᶨ Ϭ ᵫʻ

Κϥ ΤϣὊְּיχИ˔Ї

τЫАЎΰθ ʾЂ˔РІϬ

ӛʻ

Ὂְּיз˔Жᶍ Τϣχ ΦΨӟᴞ4νχЊзв˔Єдр ằτϢϤ ᴟЀ˔Ъй˔ЕʾТϰрГАϼ׃

PDCA Engineering PDCA Cloud
ϼжϳЖ

ТϮрДϰрϽ

M&A ᵒʾ

ЫАЎрϽ

̞1 ῲ⁮ʺЮДϰϯʺІЪрЂ˔ ᵒʺᾁ┤Ὂ σςπᶍ ΰθϯФк˔Ўᴦ σὊְּיз˔Ж

̞2 ᶍ ΰθὊְּיз˔Жτ ΰοם☼ΰοΜϥ ằʾ ếᵓ

Corporate
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ὊְּיΰΪЮДϰϯ˰THE OWNER˱χᵓԌ ϞὊְּיз˔Ж ψὸ τ ӱʻARPA̞2ψῢ ›ӪӛὯχ Υ Ϛρ

Ⱳτ ṛӛὯΥ ᴥΰθάρτϢϤ388 ρד ʻ
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Ὂְּיз˔Ж ARPAˢ₮꞊ˣ ˢ֒꞊ˣ ˢ ӡʿ ˣד

˰THE OWNER˱ᵓԌ Ὂְּיз˔Ж ˗ ARPA

̞1 ὊְּיΰΪЮДϰϯ˰THE OWNER˱χὊְּיᵓԌ ΣϢόˮPDCA Engineering ˯χ ếᵓʾЈЬЗ˔τ ΰθὊְּי ʺ Υזּ ꜛτ︡ ΰθὊְּיχ з˔Ж

̞2 Ѐ˔Ъй˔ЕʾТϰрГАϼχ ự1 ḧχ ΣϢόϯϸϳрЕ Τϣὓ ʻˮPDCA Engineering ˯χ ψῢ ›ӪΤϣ ϘπχЌϱЭжϽϬᴥ ΰʺԁ ṍḧπχῢ ›ӪὯ π♯▄
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˰COOL˱ψ ὓ ᶛ1,317 ʺד ὓӛὯ 33ὯʻӛὯ ʾӛὯṛ ρϜτ τᶈ ʻ

˰Unicorn ˱ψ ὓ ᶛ874 ʺד ὓӛὯ 39ὯʻԏΦ ΦʺӛὯ χ ᴥτ︡Ϥ Ϛʻ
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ⱢἷϼжϳЖТϮрДϰрϽ˰COOL˱ ᶴ꜠ ⱢἷϼжϳЖТϮрДϰрϽ˰Unicorn ˱

K P I ϼжϳЖТϮрДϰрϽ◓ᵓּזχ ὓ ᶛ̞1ʾ ӛὯ ̞2

̞1 ϼжϳЖТϮрДϰрϽΣϢό♆ ʺ ⱢσςϜḯϛθЕ˔Ќиπχ ὓ ᶛ

̞2 ΰθӛὯχ ὓὯ
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K P I Ỳ ЕжрЃϼЄдрχ ӱ

Ỳ ЕжрЃϼЄдрẉόЀ˔Ъй˔ЕʾТϰрГАϼτΣΪϥ

Ỳ ЕжрЃϼЄдр ̞1χ ӱ
ZUUϽи˔ФΥ ằβϥỲ ЕжрЃϼЄдр

AWZχ◓ᵓּזᴟτϢϤ₈ῇʺZUUϽи˔ФΥ ằβϥỲ ЕжрЃϼЄдрΥᶈ βϥᾋ₅ϙʻϘθʺ 3◌ ṍχỲ

ЕжрЃϼЄдрˢ ᶛˣψ 2◌ ṍΤϣᾚ βϥϜʺ♆ ТϮрЖʺ ▀σςЕжрЃϼЄдрχ ψ ᴥἱΰʻ

ˢ ӡʿ ˣד

ÂДАЕТϮрЖ

Âζχ
ϷиЌЗГϰУ

ÂϯЖНϱЃ˔ʾ
ЫАЎрϽ

ÂVC/PE
ТϮрЖ

Â ▀

Â♆ ТϮрЖ

ÂϷЧй˔ГϰрϽʾ
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ÂⱢ▀Ἱ
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ᾤ
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ϼжϳЖТϮрДϰрϽ

Âᶴ꜠ Ɫἷ
ϼжϳЖТϮрДϰрϽ

Â ᾑ/
ᵲ ᾑ

̞1 Ѐ˔Ъй˔ЕʾТϰрГАϼʾЖЮϱрχ τΣΪϥỲ ЕжрЃϼЄдрχ Υ ϛϥᶤ›

AWZχϽи˔Ф╥ᵊ
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04 Appendix
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ỘԌ Υ ᴥΰθάρπʺ Ὧ Υ ṍ +48 τד ᴥβϥϜʺ

ỘԌԁ θϤ ‰ψ τ ᴥΰοΣϤʺ ‰χᶈ ρρϜτ ▀ χΰ Ϝםᾝʻ

ỘԌ ̞ẉό ỘԌԁ θϤ ‰χ ӱˢ™Ἷˣ
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РЅКІЯДи
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ᾤ ʾ ΰΪχЮДϰϯʾФжАЕТ϶˔Эπ ϛθг˔Ѓ˔τ ΰοήϘίϘσЊзв˔ЄдрϬ ằΰʺARPUʺ

ARPAχΰ Ϭ ϥʻ

РЅКІЯДи
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г˔Ѓ˔ṁ Ϭᶨ ΰʺ
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ẁʾῲ⁮

ϯЖНϱЃ˔ʾЫАЎрϽ

Ỳ DXʾДЅЌи

ϼжϳЖТϮрДϰрϽ

ЮДϰϯτϢϥὊְּיз˔Жᶍ Τϣʺ

ΰΪτPDCAτϢϥὊְʾⱧỘ◦כʺ

ϼжϳЖТϮрДϰрϽτϢϥⱢỲ χ

כ◦ Ϭ ằʻ

ЮДϰϯ  ṁ

ЮДϰϯʾ
ФжАЕТ϶˔Э

Њзв˔Єдр
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ⱧỘᵵ
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ᾤ ʾ χᶆ πʺḧ ʾ τB/S◦כχЊзв˔ЄдрϬ ϞΰʺZUUФжАЕТ϶˔ЭϬᵒΰθỲ Ђ˔РІ

χКАЕм˔ϼϬ  ʻṌ χỲ ṐḩΥ Πϥ‰ЀІЕ Ϭᵠל ΰʺ θσỲ DXϬ ʻ

ZUUΥ︡Ϥ ϚƈỲ ™ Ɖs ™Ἷˣ

כ◦

ḧ כ◦

ІЀϯ

ϳϴиІʾЫКЅЮрЕ

כ◦

ḧ כ◦

Z U UФжАЕТ϶˔Э

зГ˔иʾТϰрГАϼ Ѐ˔Ъй˔ЕʾТϰрГАϼ

ІЌ˔ЕϯАФ

ὸḼỘ

ḼỘ

ḼỘ˗Ὂְּי

ᾤ Ɫᴪ

ᾤ
˗ Ɫᴪ

ⱧỘ
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Ṍ Ỳ ṐḩχṐ ψᾤ ΰΪρ ΰΪτ ʻᾤ Ɫ▀Υḧ τʺϘθ τ ϒḥ ΰʺ ᵕϤϞ ΥϤ ׃

ρΰοᾤ τḥᾕήϦϥʻ

Ṍ χỲ ṐḩχṐ ˢ™Ἷˣ

ІЌ˔ЕϯАФ

ὸḼỘ

ḼỘ

Ỳ ṐḩχṐ

зГ˔иʾНрϺрϽ

ⱢʾⱢ▀Ḛ

ᾑ ӛ

ᾤ Ɫᴪ

Ѐ˔Ъй˔ЕʾНрϺрϽ

к˔р

Ỳʾԏ

жϱТФжрИрϽ

РЅКІЫАЎрϽ

M&AʾⱧỘ Ὃ

Ὂְ◦כ

ТϮϱЗрІʾ Ɫ

Ỳʾԏ

ЄрϼЌрϼ

ỲʾὨↄ ỲʾὨↄ

ⱧỘ

ḼỘ˗Ὂְּי

ᾤ
˗ Ɫᴪ
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Ỳ χDXρФжАЕТ϶˔Э Ϭ αοỲ ™ Ϭ ◙βˢ™Ἷˣ

Ỳ ӽχДЅЌиЄТЕϬZUUΥ◦כ

Ѐ˔Ъй˔ЕʾТϰрГАϼзГ˔иʾТϰрГАϼ

† Ỳᶛχ
Φή

ᶘ ЀІЕχ Φή
ˢỲ χ† τ σ ꜡ϞὊᾓˣ

ϽАЇ

ᴪ

ᾑ

Ɫ

к˔р

▀

ᶴ꜠ʾ№ὴ

ϷржϱрḁὫΥ ΰΨʺ

ϸІЌЫ˔Ѕа˔И˔Υ Ψσϥ

Ỳ ϸІЌЫ˔Ѕа˔И˔χ

ˮ ˯ρˮ ˯Υ

† ϬЂЪ˔Е

ECΥ
ˢ ʿAmazonʾᶚ ʾ

Юиϸзσςˣ

ḼỘρỲ ṐḩπχЂ˔РІʾϻаАФ

ḼỘΥ σὊְᴿ τνΜοʺ Ϭם☼πΦοΜσΜ

49.8% 15.5% 14.4% 12.1%

0% 50% 100%

σ ︣ρχνσΥϤΥσΜΤϣ זּ π τᵔὨΥᴦ ιΤϣ

︣χ ΥϩΤϣσΜΤϣ ζχ

τἰϥ Υ αϥΤϣ ự τ Ϭ“Ξ ΥΚϥ

̞ ʿ ›ᾆẕ ˮ ḼỘχὊְᴿ ρ῝ ˯И˔ЇτḩβϥϯрϾ˔Еכ◦

ΨχḼỘὊְּיΥᴿ Ϭ τᵔὨπΦϥ ︣ϬᾋνΪϣϦοΜσΜ

ḼỘϬ︡Ϥ᷊Ψᴿ ψЀкЗπϢϤ ╛ᴟΰṌ χỲ ṐḩπψᵔὨΰΦϦσΜ

∙∞

D X

M & A

E S G

Ɫ

∞

Њзв˔Єдр ӛ

ⱢӟᵰτνΜοψ
ϯЖНϱІϬẐϛσΜ

ⱧỘ
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ТϰрГАϼḼỘχ ΤϣỲ ḩ χṛ Ḝ Ϟ  Υ ⱳΧʺ ἷЀкЗχḇ ᶈ τϢμο ᶊᴟʻ

Ỳ РАϽНрӟ χ ᶗṍϒ ʻᾝ∕ʺỲ Ђ˔РІ ᵒỘ ẨτνΜοϜ︡ ʻ

Ỳ ỘᵦχЕйрЖʿ ᵠ ˢ™Ἷˣ

Ỵ“ ὴᵓּז ᾑᵓּז

᾽ẁ

Ỳ Ђ˔РІχ ằ

Ỳ Ђ˔РІϬмрІЕАФπ ằ

Ỳ Ђ˔РІ ᵒỘ

Ỵ“Ђ˔РІ ὴЂ˔РІ ᾑЂ˔РІ

ԁ‮ ᴣ ὴ ‮ ᴣ ὴ

ᾂ׃

ⱢІϺ˔Эⱱ

⁯№

№זּ

№

ᶴὴ

◓

Ṝ

ӱ

ᾂ

Е˔ϼр “τϢϥỲ χ ᴟϞ◕ χᶈ

ᵠ Ỳ τΣΪϥṛ χ ᴟ

ЈϺвзГϰʾЕ˔ϼрʾϷТϮзрϽˢSTOˣ

ὴ σ ϬⱱμθˮЕ˔ϼр˯Ϭל “ΰʺ ⱢᴪΤϣⱢỲϬ ϥ

ЀІЕΥӗᴣσθϛʺ ῢӛὯϞ ψ ρϙσήϦοάσΤμθ

ФкЅϴϼЕσςϬ ὴᴟπΦʺ Ɫ Υᶈ

ᴣ ὴχ ᶊϬⱱνЈϺвзГϰ˔Е˔ϼрψ

ˮ ◓Ṝ ӱ ᾂ ˯ρΰο ԁ‮ ᴣ ὴτᵺ

50 ӟ τ ◓Ṝ ӱ ᾂ χ︡ Ϭ᷉ βϥρˮ ˯τᵺ ΰʺ

“ᴣᶛχ ᶛΥ1ᴑד χ ›σςϬ Φ ᴣ ὴ χ ρ

ᾋ χ⌠ ΥṰ ΪϣϦϥ

ˁ

Ỳ Ђ˔РІ ᵒỘχЯДи ЈϺвзГϰʾЕ˔ϼрʾϷТϮзрϽ

ⱧỘ
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ϳϰЇЀкЗʺϯТЌ˔ЀкЗτΣΜοỲ ṐḩχⱱνṐ ψ⇔ ᴟήϦʺТϰрГАϼЂ˔РІτϢϥ Υᴥ ʻ

ήϘίϘσ πГϼЛкЅ˔τϢϥЂ˔РІχϷржϱрᴟʾ῟ ᴟΥ Ϛʻ

Ỳ ỘᵦχЕйрЖʿТϰрГАϼЂ˔РІχ ˢ™Ἷˣ

Ỳ ṐḩχṐ ρ βϥТϰрГАϼЂ˔РІ

зГ˔иʾНрϺрϽ Ѐ˔Ъй˔ЕʾНрϺрϽ

ⱢʾⱢ▀Ḛ

ᾑ ӛ

к˔р

Ỳʾԏ

ỲʾὨↄ

КϷНрϼʺPFMʺᴠ ᵁ

ЯНϱиϳ϶йАЕʺP2P ỲʺІЫ˔ЕЧϱЮрЕ

Њ˔ЄаийрДϰрϽʺϷржϱр ῢ Ɫ

КАЕ ὴʺϷржϱрⱢ▀Ḛ ʺкЩϯЖНϱЃ˔

КАЕ ᾑʺ ᾑ ᶓЂ˔РІʺзІϼЫКЅЮрЕ

ⱢỴ“

Ὂְ◦כ

ТϮϱЗрІʾ Ɫ

Ỳʾԏ

ỲʾὨↄ

ЯНϱиPOSʺECὨↄʺϷржϱр Ỳ

ϼжϳЖẚ ʾὊ Ḛ ʺẚ ΜЂ˔РІ

ᶴ꜠ ⱢἷϼжϳЖʾТϮрДϰрϽʺSTOʺⱧỘ AIІЀϯ

РЅКІЫАЎрϽЂϱЕʺЍАЄвЩ˔Ж

ⱢἷϼжϳЖʾТϮрДϰрϽʺϷржϱр ῢ Ɫ

ⱧỘ
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Ỳ ỘᵦχЕйрЖʿỲ Ṑ χзНрЖиᴟʾϯрНрЖиᴟˢ™Ἷˣ

Ỳ χϷржϱрᴟ

Ỳ χϯрНрЖиᴟ

Ỳ χзНрЖиᴟ

χỲ Ṑḩ КАЕỴ“ʾ ὴ

P2PйрДϰрϽ

ЯНϱиЧϱЮрЕ

PMF

Ɫ

Ὠↄ

Ɫ▀Ḛ

P2PйрДϰрϽ

ЯНϱиЧϱЮрЕ

PMF
“

ễӾ E C

Ỳ

ῖ

⁯Ω χϺаАЄвйІὨↄϯФз˰Alipay˱

ᶛ Ɫ Ɫ▀֫

ᶛк˔р ᾑ

᾽ẁ
ὨↄṐ ˴ќ
Ỳ ᵒЂ˔РІ

Ὠↄχϙσϣγ ⱢϞк˔рʺ ᾑσςχ

Ỳ Ђ˔РІ ᵒχ τ

̞ ʿAlibaba Japan ЂϱЕ Ђ˔РІЧ˔ЅϢϤԏ

Ỳ ỘᵦχзНрЖиʾϯрНрЖиϜᴥ ʻӰỘ Τϣχ╥ Ϟ ṛ ФжАЕТ϶˔Ы˔χỲ ϒχ Υ ᴥΰʺ

ψỲ Ђ˔РІϬ ằΰοΜσΤμθФй˔б˔ϜІ˔О˔ϯФзσςχФжАЕТ϶˔Эχ᾽ẁ Ϭ꞊τ Φσ

ЄϴϯϬᶍ ʻ

Ỳ χзНрЖиʾϯрНрЖиᴟ І˔О˔ϯФзχ

ⱧỘ
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Ỳ Ṑḩψự χ Ỳ ├τϢϤ ׃ Υ ᴞʻ χӲⱱ Ϟ Ὧ σςΥ ΨЀІЕΥ βϥԁ ʺТϰрГАϼ

ḼỘ χ ṛẵ›╥ χֲốπ ằЂ˔РІχ ӽψᶈ ʻ Ԍ⌡ᾚΥπΦσΜ  χᴿ Ϝʻ᾽ẁχẐϛϥЂ˔РІйЦи

Ϝ‰ϘμοΣϤʺЂ˔РІχ ρלχΰ ΥẐϛϣϦϥʻ

Ỳ ṐḩΥ Πϥᴿ ʿЀІЕ ʺ ׃ χ ᴞˢ™Ἷˣ

37
35

34
32

3163%

68%
68%

71%

73%

0

10

20

30

40

50

60

Ộ ׃ Ὂ

56

53 53

48

45

55%

61%
60%

65%

66%

0

10

20

30

40

50

60

Ộ ׃ Ὂ

◕Ỵ“ Ỵ“

ˢ ӡʿ ᴑדˣ ˢ ӡʿ ᴑדˣ

̞ ʿԁ זּ ⁯Ỵ“Ẹᵓˮ ⁯Ỵ“∞ 2019 Ὠ▄˯ϢϤ ⌠πזּ

Ỳ ├

χỲ Ṑḩ
ằЂ˔РІ

Ỵ“

Ɫ

Ὂְ◦כ

Ɫ▀Ḛ

к˔р

Ὠↄ

Ѐ
І
Е

׃

ᶈ

ТϰрГАϼẵ›

ỘԌ᾽ẁ

Ṍ χỲ Ṑḩχ 

Ỳ Ṑḩχ  Ỵ“χỘ Ộ χ ӱ

ⱧỘ
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χᵰ ԍτϢϤỲ Ṑḩψᾤ ʺ χ πРЅКІЯДиχ ᴟϬ ϣϦοΜϥ ệʻ

Ỳ ṐḩΥ Πϥᴿ ʿРЅКІЯДиχ Ḋˢ™Ἷˣ

ДЅЌиКϱГϰУχ

בֿ ᾽ẁχ ᴥ

ТϰрГАϼχ

ẵ›╥

Ỳ ├τϢϥ

׃ χӂᴟ

‰ χיּ Ɫ▀

ᴥτϢϥ ὫⱢ▀

РЅКІχДЅЌиᴟ

σ χᾤ τΰΪθ

θσРЅКІ ӽχᶎ

1

2

Ὂְּיχ‰ ᴟτϢϥ

ⱧỘ ὋИ˔Їχ‰ϘϤ

Ψχ πχ

ẵ›╥

ἷЀкЗϳϱиІ

ḇ ᶈ τ Ξ

DXИ˔Їχ‰ϘϤ

τϢϥ

χṛ Ḝ

ḼỘχДЅЌиᴟ כ◦

σИ˔ЇτᴂΠϥ

Њзв˔Єдр ӛχếᴟ

1

2

зГ˔иʾНрϺрϽχᴿ Ѐ˔Ъй˔ЕʾНрϺрϽχᴿ

ⱧỘ
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Appendix ʿⱧỘᵵ

зГ˔иʾТϰрГАϼ

04
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зГ˔иʾНрϺрϽ ӽψ ™πψˮзГ˔иʾТϰрГАϼ˯ρΰοזּ ʻ˰ZUU online ˱Ϟ˰NET MONEY˱χ

Ỳ τḩ χ‰ΜὮḧ1,900 ӟ χг˔Ѓ˔τ ΰʺⱢ▀ЀрЂиГϰрϽϞ ІЀϯРЅКІϬ ᵫʻ

Ṍ χỲ Ṑ χ™ ʿзГ˔иʾТϰрГАϼˢ™Ἷˣ

Ỳ Ṑḩ

Ὦḧ 1,900 Υ

βϥЮДϰϯ

ФжАЕТ϶˔Э

ẁΰθᾤ ϒχ

Ђ˔РІ ằ

ᾑ ӛ

ⱢʾⱢ▀Ḛ

к˔р

ʾжϱТФжрИрϽ

ỲʾὨↄʾԏ

Ỳ ṐḩχṐ ˢзГ˔иʾНрϺрϽ ӽˣᾤ
˗ Ɫᴪ

ᾤ Ɫᴪ

зГ˔иʾТϰрГАϼ

כ◦

ḧ כ◦

ІЀϯ

ϳϴиІʾЫКЅЮрЕ

ⱧỘ
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ᵓԌ 15 ӟ χ⁯ Ω ẘχỲ ὊↄЮДϰϯʻ

ᾤ ⱢᴪιΪπσΨʺὊְּי χϵϽЉϼГϰУ ϞЫКЅЮрЕ Τϣ◦ⱱϬ ϥТϰрГАϼЂ˔РІχṁ ʻ

Ỳ ЮДϰϯФжАЕТ϶˔Э˰ZUU online ˱χг˔Ѓ˔ ˢ™Ἷˣ

25.7%

4 τ1 Υ

ϵϽЉϼГϰУ ЫКЅЮрЕ

̞ ʿZUU online ᵓԌ ᾝ ₰2020 3Ὦˢn=11,612 ˣ

ЀкЗᴴπψᵓԌΰΪỲ ʾ ▀χϷржϱрЈЬЗ˔Ϝ ᵫ℗

15 χᵓԌτ ΰϼжϳЖТϮрДϰрϽϒχ ⱢṐᵓϬ ằ

⁯ Ω ẘχ

Ỳ ὊↄЮДϰϯФжАЕТ϶˔Э

ZUU online ρψ ZUU online χᵓԌ

ⱧỘ
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˰ZUU online ˱Ϭ◦ΠϥCMSϬSaaSρΰοϵрЌ˔ФжϱЇ τ ằʻ˰ZUU online ˱ρχSSO ὀτϢϥ ῀ ẁ

ᴦ σЮДϰϯФжАЕТ϶˔ЭρΰοʺЮДϰϯ  ΤϣЀрГрБʾЫ˔ϾГϰрϽϬ◦כʻ

˰MP Cloud ˱τϢϥЫ˔ϾГϰрϽʾⱧỘ◦כˢ™Ἷˣ

Ỳ ▀ ζχ Ộᵦ

IFA

ꜛ Ɫ STO

ІЀϯ

зрϽ

Ы˔ϾГϰрϽ

Ј˔иІ

Ы˔ϾГϰрϽ ϱрЂϱЖЈ˔иІ Тϰ˔иЖЈ˔иІ

SEO/SEM

SNS

О˔ЕЗ˔

Ṍ ᾽ẁ

♠

ϱЦрЕ

Μ›ϩδ

ṜⱧЀр

ГрБ

eBook

Ч˔Ѕ

ᵓԌᴟ

йЀЮрЖ

ЮиЫϹ

ГйЫ˔Ͼ

ГϰрϽ

DM

ЈЬЗ˔

ᾤ

Ɫ Ẑ

ᵠ

ְỘᾆ

ְỘ◦כ

⅜ כ◦

ϱрНϳрЖ

ЮДϰϯ

ϯϳЕ

НϳрЖ
ְỘ ῟ ᴟ

Å ẁ☼├

ÅPR

ÅSEO

ÅЮДϰϯ

Åְ֫

Åῲ⁮֫

ÅД˔ЌḚ

ÅБ˔иᶨ

ÅϱрЂϱЖ

ÅЈ˔иІ

ÅְỘ῟ ᴟ

ÅЈ˔иІГАϼ

з˔ЖЅϴКй˔Єдр з˔ЖЗ˔ЎазрϽ

ЮДϰϯχϸІЌЫ˔ϵϼІЧзϵрІΰ Тк˔ ЮДϰϯⱧỘχ θσ ᵫ

Horizontal SaaS ρΰο˰MP Cloud ˱ϬЦ˔ІρΰθЮДϰϯ 

Τϣʺ ϛθг˔Ѓ˔ṁ τ ΰοᶆּזỘ τ›ϩδθⱧỘᵫ

Ϝ◦כʻỲ ʾ ▀ιΪπσΨʺỘ Ϭ ϩγЮДϰϯΤϣⱧỘ

  ϘπϬ︣ΥΪϥάρΥᴦ ʻ

ⱧỘ
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Ỳ DXχ⁯ ◕ ṛ ψ2019 Τϣ2030 τΤΪο3.9 ʺ ▀DX◕ ψ5.6 τ ᴥʻ

ἷЀкЗϳϱиІḇ χֲốτϢϤʺДЅЌиᴟϒχ ⱢΥᴥ ʻ

Ќ˔ϿАЕ◕ ṛ ʿỲ DXΣϢό ▀DX ˢ™Ἷˣ

2019 2030

1,510ᴑד 5,845ᴑד

̞1

2019 2030

160ᴑד 900ᴑד

̞2

̞1 ̞22020 10Ὦ23 χ ●ϺЮж ᾆ˰2020 ДЅЌиЕжрІТ϶˔Ю˔Єдр◕ χ ˱ϢϤԏ

Ỳ DXχ◕ ṛ ˢ ⱢỲᶛˣρ ▀DXχ◕ ṛ ˢ ⱢỲᶛˣρ

ⱧỘ
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˰ZUU online ˱ְ֫π μθỲ ᴪρχ σКАЕм˔ϼϬ ΤΰʺТϮЬз˔ϷТϰІⱧỘϒχ ρ

ꜛЪЅЄдрϬᶎ ʻ₈ῇψⱢ▀Д˔ЌϞḚ ϬϯЖНϱЃ˔ρνσΩФжАЕТ϶˔ЭϬ  ʻ

ϳϴиІʾЫКЅЮрЕˢϯЖНϱЃ˔ʾЫАЎрϽˣ ˢ™Ἷˣ

ϳϴиІʾЫКЅЮрЕⱧỘχᵵḢ

ФжϱЦ˔ЕʾϳϴиІ

ʾЮрН˔Ї

₈ῇχ ᵫ

PWMФжАЕТ϶˔Э

ϯАО˔ЫІ

ЫІ

Ы˔ϾАЕ

₈ῇψ᾽ẁⱢ▀Ḛ ϬмрІЕАФπϷржϱрπ

ḁὫπΦϥФжАЕТ϶˔Эχ  Ϭ

1,000 χϯЖНϱЃ˔Τϣ χЎ˔ЭϬ

Ɫ

ⱧỘⱢ

ᾧ Ɫ

Ỳ Ɫ

ϵрЅϴи Ɫᴪ

M&AЫАЎрϽχ ᴪ

▀ Ɫ ᴪ

Ɫ▀֫ ᵓּזʾ ●

Д˔ЌϬᾕτΩ σϯЖНϱЃ˔ϬЫАЎрϽ

ᾤ χⱢ ᴣ ΰ Ϭ“Ξכ◦

᾽ẁД˔Ќ
PWC

ϯЖНϱЃ˔

ⱧỘ
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ϳϴиІʾЫКЅЮрЕⱧỘπψʺ˰ФжϱЦ˔ЕʾϳϴиІʾЮрН˔Ї˱ρΜΞᵓԌ Ϭ  ΰʺТϮЬз˔ϷТϰІ

χЂ˔РІϬ ằʻήϘίϘσ◦כФйϱб˔χṐ ϬZUUΥ ᶧ τ◦כʻ

ТϮЬз˔ϷТϰІχᵵḢˢ™Ἷˣ

⁯ χⱢ ρТϮЬз˔ϷТϰІχᵵḢכ◦

4νχⱢ

Ɫ

ὲῴ

ʾ

꜡ʾІϺи

Ỳ Ɫ

ᾝỲ

ᾑ

ᴣ ὴ

ⱧỘⱢ

ᶴזּꜛ

Ὂְ◦כ

M&A

ᾧ Ɫ

▀

כּ

ᵨᵊ

ТϮЬз˔

ϷТϰІ

ТϮЬз˔ϷТϰІχᵵḢ

Ὂְּי

Ɫ▀ᴪ

ᵫỘӺ

˜etc.

4νχⱢ ˔Фйϱбכ◦

²ϼзИАϼ

²Ὂְּי

²Ђкр

²M&A ᵒ

²ὊְЀр

²ЂиЌрЕ

² ▀

² Ɫᵓּז

² ᵁ

²Ỵ“

² ὴᵓּז

²Ɫ▀Ḛ ᵓּז

⁯ πψ

ᶧ τ◦כβϥ

Фйϱб˔ψ

▀

Ὓ ⌠

ХиІ
Ͼϯ

Ⱨ Ḛ

ᵓὓ

Ɫ▀Ḛ

Ɫ
Ɫ▀֫

Ỳ

зІϼ
ЫКЅ
ЮрЕ

ТϮЬз˔

ⱧỘ
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21 11ὮΤϣІЌ˔ЕΰθˮỲ Ђ˔РІ ᵒỘ˯χжϱЈрІ︡ τΰΪʺּז Ϭ  ʻᵓԌṁ   Ϭ ϛοΦθ

PWMᵓԌτ ΰοỲ Ђ˔РІϬ ᵒΰʺг˔Ѓ˔ϒχ ằᴣ Ϭΰ ήδϥάρπ ṁ׃ Ϭếᴟʻ

Ỳ Ђ˔РІ ᵒỘ︡ τϢϤʺήϣσϥЂ˔РІếᴟϒˢ™Ἷˣ

Ỳ τ
ḩ χ‰Μг˔Ѓ˔

Ɫ

ᶴ꜠ Ɫ

№זּ

˜

ᾑ

к˔р

Ɫ

˜

Ỵ“ ὴᵓּז ᾑᵓּז

᾽ẁ

Ỳ Ђ˔РІχ ằ

Ỳ Ђ˔РІϬмрІЕАФπ ằ

Ỳ Ђ˔РІ ᵒỘ

Ỵ“Ђ˔РІ ὴЂ˔РІ ᾑЂ˔РІ

Ỳ Ђ˔РІ ᵒỘχЯДи Ỳ Ђ˔РІ ᵒỘτΣΪϥZUUχếϙ

ⱧỘ
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ϳϴиІʾЫКЅЮрЕ πψʺ ι χϯЖНϱЃ˔ϬᵒΰθЂ˔РІΥ◕ Ϭз˔ЖʻϽк˔НиχϳϴиІʾ

ЫКЅЮрЕ◕ ψʺ2021 π38ᴑЖиχ◕ ṛ ΥΚϤʺ2022 Τϣ2030 τψCAGR13.2%π◕ Υ βϥᾋ₅ϙʻ

SmartAsset σςχгИЀ˔рḼỘϜזּ ΰοΜϥʻ

ϯЖНϱЃ˔ʾЫАЎрϽ(ϳϴиІʾЫКЅЮрЕ)χᵤᵰ◕ ΰˢ™Ἷˣ

̞ ʿkitces.com , Financial AdvisorTech Solutions Map (2021.4) ϢϤԏ

Ͻк˔Ни◕ ˢ ⁯ˣχ

Пв˔ЫрϯЖНϱЃ˔ἷχ

58.0%ˢ2021 ˣ

̞ ʿgrandviewresearch.com , Wealth Management Software Market Size, Share 

& Trends Analysis Report By Advisory Mode (Human, Robo) ϢϤԏ

Ͻк˔НиπχϯЖНϱЃ˔ʾЫАЎрϽ◕ Фйϱб˔

SmartAsset ʺψזּ ρТϮϱЗрЄаиʾϯЖНϱЃ˔Ϭיּ

νσΩЫ˔ϾАЕФйϱІρΰοʺ 2021 6ὮτЄз˔ЇD

жϳрЖπ1ᴑ1,000 ЖиϬ ΰгИЀ˔рḼỘτʻ

◕ Υ χ πϜ₈ῇ ᴦ

ÂкЩϯЖНϱЃ˔ἷÂПв˔ЫрϯЖНϱЃ˔ἷ ÂМϱУзАЖἷ

ϯЮзϸχϳϴиІʾЫКЅЮрЕʾЊТЕϳϴϯ◕ ṛ
ˢϯЖНϱЃ˔ЌϱФ ˣ

ϳϴиІʾЫКЅЮрЕχϽк˔Ни◕ ᵵệ ᵤᵰϯЖНϱЃ˔ʾЫАЎрϽχФйϱб˔

ⱧỘ
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ІЌ˔ЕϯАФϞ ḼỘτψ ὴᴟІϺ˔ЭτϢϥ θσⱢỲ ︣ ʺ ⱢᴪτψỲ χ ᴟρ χΰ ρ

ΰοSTOϒχ╥ Ϝᾁ ʻβπτ2 χϼжϳЖʾТϮрДϰрϽʾЂ˔РІπФжϱЫз˔ʾЫ˔ϾАЕϬᴃήΠοΜϥ

θϛʺ STOτϢϥЈϸрЍз˔ʾЫ˔ϾАЕχ τϢϤ θσỲ ◕ Ϭ ʻ

STO(ЈϺвзГϰʾЕ˔ϼрʾϷТϮзрϽ)ϒχ╥ ᾁ ˢ™Ἷˣ

Ɫᴪ

ם Ɫ▀

ḼỘ

ІЌ˔ЕϯАФ

ІЪ˔Б

άϦϘπτσΜ

ⱢϬΰθΜ

Ђ˔РІϬ

ΰθΜ ЈϺвзГϰʾ
Е˔ϼрʾ
ϷТϮзрϽ
︡ԏ◕

ЈϸрЍз˔ʾ

Ы˔ϾАЕ

ⱢἷϼжϳЖʾТϮрДϰрϽ

ᶴ꜠ ⱢἷϼжϳЖʾТϮрДϰрϽ

ФжϱЫз˔ʾЫ˔ϾАЕ

STOФжАЕТ϶˔Э

ὴᵓּזϞ
Е˔ϼр “

УкАϼ
Ўϴ˔р

ЈϺвзГϰ
Е˔ϼр

ϢϤ︣ὖτ

ⱢỲ ϬΰθΜ

ТϮр⌠ϤϬΰθΜ

ⱧỘ
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NISAχ
ᶈ

᾽ẁ ӡχ
Ộ ְ֫

Ỳ зГжЄ˔
χΰ

2022Ⱨ Ỳ “ πỲ ễӾϬ⁯ᴪ ρΰο ΰ ϛϥάρΥ ϣΤτσϤʺZUUϽи˔ФΥ ΰοΦθ

˰ZUU online ˱˰NET MONEY˱ χЮДϰϯϬ ΰθỲ зГжЄ˔ΰ ʺ ⱢϒχϯϼЄдр◦כϞʺ

ϼжϳЖТϮрДϰрϽ χⱢ▀Ἱ כ◦ χ︡Ϥ ϙτ ΰοḕẽ πϜήϣτ Μ τσϥᾋ₅ϙʻ

2022Ⱨ Ỳ “ χֲố ʿ⁯ᴪ ρσϥỲ ễӾ

Ỳ Υ ΞⱢ▀ Фжр ᾝ∕χᴿ ₈ῇχ◕ ᵫ

ЫϼкḕẽΥ Υזּ ᵫβϥЮДϰϯʾРЅКІχ Μ τ

⁯ χӗ ΰθⱢ▀Ἱ Ϭ ◙β Φ

ᵓזּ ϒχỲ ễӾχ ẉ

ᶘʾ‰ πψ2021 ӟ‭ʺ Ộ

πχỲ ễӾΥᶈ ΰθϜχχ

⁯ ϒχ ὓψ ├

πχễӾ χᶎ

ᾝ∕ʺּזᵓ ϒχỲ ễӾχ︠ ψ

ḧỲ ṐḩπΚϥΥʺ

π ᾠπΦϥФй˔б˔Υ σΜ

ᾤ Ɫᴪ χᶈ

ᵓזּ πχỲ ễӾΥ ẉβϥ

άρπỲ зГжЄ˔Υΰ ʺ

ᾤ χ Ɫᴪ ʾ Ɫ◕ Υᶈ

Ỳ ễӾ◕ χᶈ

Ḃ Υ ὀΰοỲ ễӾϬ ʺ

σ π ᾠπΦϥФй˔б˔χ

И˔ЇΥήϣτ‰Ϙϥᴦ

Topics
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Ỳ “ πψ ḼỘϒχדᶪσⱢỲằẚϬ ◙βθϛ ᶴ꜠ χדᶪᴟϞ Ɫ ϒχ ϙ ϦϞʺṓῙ τ

βϥϱрОϼЕ ⱢϬ τḕẽ Υ ϚὓᵊʻάϦϣ︡Ϥ ϙτϢϤʺZUUϽи˔ФχⱢỲ Ϟζχכ◦ Ɫσςχ

Ỳ ЕжрЃϼЄдр ʺϼжϳЖТϮрДϰрϽⱧỘτνΜοϜ₈ῇχ◕ Υᶈ βϥᾋ₅ϙʻ

2022Ⱨ Ỳ “ χֲố ʿּזᵓᴿ ᵔὨχ Ϭ⁯ τḥᾕ

ЂІГЗУиʾТϮϱЗрІχḼỘτ βϥדᶪσⱢỲằẚ

ὴᵓּזФк Ɫᴪ

⁮ “

5,000

10,000

15,000

ˢᴑדˣ

2016

337

2017

718

2018

3,340

2019

3,179

2020

5,126

2021

13,204

Topics

̞ ∞ зЌ˔рρ “ΰοʺЪЅГϰУπ ᴦ σּזᵓ ẉόḕẽ ϱрОϼЕϬ Ⱳτ
ϙ βάρϬӪ βϥ Ɫ“ χάρ

ṁ

♆ ︡ԏЄІГЭ

ˢPTSˣϬᶨ ΰθ

ᶴ꜠χ χדᶪᴟ

ФкЈІχ

ᾋ ΰ

Ɫ ϒχ

ᶴ꜠χ

ϙ Ϧ

гИЀ˔р ḼỘτ ⱢΥπΦϥ

ФжАЕТ϶˔ЭϬ ΰο ḼỘϒχⱢỲằẚΥᶨ τ

ᾝ∕ψ︡ԏΥπΦσΜ ᶴ꜠ϬPTSπ︡ԏᴦ τ

♆ ︡ԏЄІГЭˢPTS)

ᶴ

ṁ

σ ⱢᴪτϢϥ

ϱрОϼЕ Ɫ̞χ

ḼỘρỲ ṐḩΥ

Ϭβϥθϛχ

ϹϱЍрІχ├

ϯЈАЕϷ˔З˔τ

ΣΪϥ֫ χ

ᴿ χ Ӄ

COOLτΣΜοϜ™ ᴦ ϵКиϻ˔σςṓῙ τḩβϥ

ϱрОϼЕϬϜθϣβḼỘ˗ФкЅϴϼЕӛὯ ᴥχῇᴃΰτ

τΣΪϥϱрОϼЕ Ɫ▪‰ ӱ

ʿԁ ∞ ᵓזּ ᶗ ∞ ˢSIIFˣ “˗GSG⁯ ⱡ ӦԌᵓḗ ˮ τΣΪϥϱрОϼЕ Ɫχᾝ ρ

ᴿ ˯ ⁮ ˢ2016 -2021 ˣ
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Appendix ʿⱧỘᵵ

Ѐ˔Ъй˔ЕʾТϰрГАϼ

04
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Ѐ˔Ъй˔ЕʾНрϺрϽ ӽψˮЀ˔Ъй˔ЕʾТϰрГАϼ˯ρΰο™ ʻὊְּיΰΪЮДϰϯ˰THE OWNER˱ᵓԌ

πΚϥὊְּיϬ τʺ ЀрЂиГϰрϽ χⱧỘ◦כϞϼжϳЖТϮрДϰрϽϬᶨ ΰθⱢỲ Ϭכ◦ ằʻ

ⱧỘʾТϮϱЗрІ Ϭ ᶧ τ◦כʻ

Ṍ χỲ Ṑ χ™ ʿЀ˔Ъй˔ЕʾТϰрГАϼˢ™Ἷˣ

Ỳ ṐḩχṐ ˢЀ˔Ъй˔ЕʾНрϺрϽ ӽˣ

Ỳ Ṑḩ

M&AʾⱧỘ Ὃ

РЅКІЫАЎрϽ

ТϮϱЗрІʾ Ɫ

Ὂְ◦כʾЄрϼЌрϼ

Ỳʾ ỲʾὨↄ

ὊְּיΰΪ

ЮДϰϯФжАЕТ϶˔

Эπχ ẁ

ẁΰθ ϒχ

Ђ˔РІ ằ

Ѐ˔Ъй˔ЕʾТϰрГАϼ

כ◦

ḧ כ◦

ḼỘ˗Ὂְּי

ІЌ˔ЕϯАФ

ὸḼỘ

ḼỘ

ⱧỘ
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ῲ⁮τϢϥ ЎаКиếᴟʺ˰PDCA Engineering ˱ϞPDCA Cloud Єз˔Їχ SaaSЂ˔РІᵫ τϢϤʺ᾽ẁИ˔Їτ

›ϩδο σЊзв˔ЄдрϬ ằʻ

Ϸржϱр
ϼк˔ЇЖ
Ὂְּי

ЀЬвИГϰ

ЎаКи ᶍ ☼├ ằЊзв˔Єдр ṛЂ˔РІ

Ј˔иІ◦כ
Ы˔ϾГϰрϽ◦כ

HR◦כσς

ⱧỘ ⱧỘכ◦ כ◦

ḼỘχⱧỘ◦כ
Њзв˔Єдрχᶈ

TV CM

ЌϼЄ˔CM

ӽᶈ
О˔ЕЗ˔ḼỘ

Facebook ῲ⁮

Googleᾁ┤

YouTube

▀ ΰ ʾ ᴟ

ṣ CXO

ṣ PDCA fo r  IR

Growth Survey

ὊְּיΰΪЮДϰϯ

ὀ

ЮДϰϯʾῲ⁮ ~PDCAЂ˔РІϬ꞊τΰθ ˢ™ἿˣⱧỘ
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ᶴ꜠ᵓּז M&AЈрЌ˔ρ ΰθ› ᵓּזZUUM -AΥְ֫βϥʺὮḧ 300 PVʺᵓԌ 2.5 Ϭ ΠϥὊְּיΰΪ

ЮДϰϯʻ︠τ ḼỘχϷ˔З˔ὊְּיτΰΪθЀрГрБʺϳϴРЗ˔ϬἿ∏ʻ

˰THE OWNER˱χг˔Ѓ˔ ˢ™Ἷˣ

ὊְּיˢCEOʾCOOʾ

CFOσςˣ, 38.4%

Ԍ, 7.8%

ӟ , 

10.1%

ᴿ , 

10.2%

ἰ ʾ︠ , 

6.5%

ԁ Ԍʾזּ

Ԍ, 12.5%

Ṝӟᵰ, 

6.2%

, 

5.1%

ΜοΜσΜ, 

3.1%

46.2%

̞ ʿTHE OWNERᵓԌ ₰ˢn=11,560 ˣ

ὊְּיΰΪϷржϱрЈЬЗ˔ʾϸрТϮйрІϬ ᵫ℗

Ϸ˔З˔Ὂְּיχθϛχ

ФжАЕТ϶˔Эכ◦

2 τ1 Υ ὊְּיʺϜΰΨψ Ԍ

THE OWNERρψ THE OWNERχᵓԌ

ⱧỘ
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χPDCAЛϳМϳ̞Ϭᶨזּ ΰθЀрЂиГϰрϽЂ˔РІ˰PDCA Engineering ˱ʺ ЫКЅЮрЕSaaSЂ˔РІ

˰PDCA Cloud ˱ϬSMB τ ằʻ

PDCAЂ˔РІτϢϥⱧỘ ˢ™Ἷˣכ◦

PDCAЛϳМϳψזּ ̞ ︡ τϢϤ ˰ṣ PDCA˱
ˢϱрФйІˣρΰο “ʻ ὓ20 Ϭ ΠϥЦІЕЈж˔

σᵠ ЪϱрЕϬ ᴟ2

ṣ Ђ˔ЦϱϬּז ☼├ϒᶨ3
Aאל

Bאל

Cאל

Dאל

Eאל

Fאל

Gאל

Hאל

Iאל

0

10

20

30

40

50

60

70

80

0 5 10 15 20 25 30 35

P
V

ṣ PDCAχ1

FBϬϜρτם

ϯϳЕФАЕϬ

ϜρτFB

PDCAЀрЂиГϰрϽЂ˔РІ PDCA χθϛχ ЫКЅЮрЕSaaS

ⱧỘ
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χPDCAזּ ϬЦ˔ІρΰθЀрЂиГϰрϽЂ˔РІϬ αο᾽ẁḼỘχὊְʾⱧỘχ Ϭ◦כʻ

ὊְּיχО˔ЕЗ˔ρΰοⱧỘ◦כϬ ʻ

PDCA Engineering ʾPDCA Cloud χ ằᴣ ˢ™Ἷˣ

Ὂְ˗ⱧỘχ χ ԍ Ђ˔РІ

Ὂ

ְ

Ⱨ

Ộ

KGI

KPI

Ὣᴮρΰο

ᴿ ΥγϦοΜϥ

ᴿ ΥγϦοΜϥ

ᵔὨӛΥγϦοΜϥ

ⱲḧϬΤΪθΥ

ⱲḧϬΤΪϣϦγ

KDIψ

KDIψ

STEP1 Ὂְ כ◦

STEP2 ⱧỘ כ◦

STEP3 כ◦“ם

ὊְτΣΪϥ5νχЯДиχԍ ᵔϬ

Ц˔ІτʺὊְ Ϭ◦כβϥ

KGIϬKPI˵KDIτ ρΰ₅ϙʺ

Ϭם“βϥФжрϬ⌠Ϥ Ϋϥ

ᵓṳʺῬ ⌡ᾚϞ ᴟσς χ

“χθϛτ σ◦כϬ“Ξ

Υ

ⱧỘ
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ЀрЂиГϰрϽSaaS˰PDCA Cloud˱χᵓṳ πΚϥ˰meevoˢЬ˔Щˣ˱Ϭ 21 9ὮϢϤ ằᵫ◐ʻЀкЗᴴτ

ϢϥϷржϱрᵓṳΥ︠ τσϥ ʺ PDCAЂ˔РІχЮЊАЖϬזּ ΜοᵓṳχלϬΰ ήδϥSaaSρΰοᵫ ʻ

PDCA Cloud Єз˔Ї˰meevoˢЬ˔Щˣ˱Ϭ ằᵫ◐ˢ™Ἷˣ

ᴿ ᵔὨχṳ τΩ σᵓṳṳⱧ ṐṐ 1

ᵓṳτΣΜοὨ ΰθЌІϼḚ ṐṐ 2

ⱧỘχ ʺᴿ ᵔὨӛʺם“ ệϬЎ˔ЭπԁᾕḚ βϥ

Щ˔ЖṐ
Ṑ 3

ⱧỘ
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˰meevo˱πψʺᵓṳ ρⱧỘ Ϟᴿ ᵔὨӛϬ Ϊʺם“ ệχЯИЌзрϽϞЎ˔Э π τ σ Υ

Ặ ᴟʾᴦ♪ᴟήϦϥάρπʺᵓṳχלΰ Υᴦ ʻ

PDCAЛϳМϳϬ Μθᵓṳ῟ ᴟχṐ ˢ™Ἷˣ

Щ˔ЖṐ

ϯЅϴрЍχ⌠

ᵓṳṳⱧ ⌠ Ṑ ЌІϼḚ Ṑ

ṳ ˢKPIϞᴿ ˣχ

Ϊ

ṳⱧ χ ꜘ

ꜛ τᶤϤ ϣϦθ

ЌІϼԁ Ϭ ꜘʾ

KPIχ ʾ Ϭ

Ḛ

KPIτ ΰοχᴿ ʺ

ᵔὨӛϬ

ʾᴿ ʾᵔὨӛʾ

ЌІϼϬ ᶎτ

ⱧỘ
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ЀкЗϳϱиІχḇ ᶈ τϢϤ ḼỘπϜГйм˔ϼם☼ḼỘΥ ᴥʻᵓṳ῟ ᴟχ Τϣʺ˰meevo˱ΥЌ˔ϿАЕ

ρβϥЬ˔ГϰрϽГАϼχ ∕◕ ṛ ψ 1.82 Ϭᾋ₅Ϛʻד

Ќ˔ϿАЕ◕ ṛ ʿ˰meevo˱χ ◕ ṛ ̞1ψ 1.82 ˢ™Ἷˣד

∕◕ ṛ 1.82 ד

1.37 ד

ⱧỘּי ∕◕ ṛ

Гйм˔ϼϬ βϥ̞1 ṛ ⱧỘּ2̞י

Гйм˔ϼϬ βϥ ṛ ⱧỘּ2̞י

135 זּ

4,500ᴑ3ד זּ

̞1 2020 11Ὦ27 χ “ ộ ‰ ᴟ Гйм˔ϼχΩ˰ע ΰρ χ ├ ᵫ˱ϢϤ ₰Ⱳ πГйм˔ϼϬˮᾝ∕ʺם☼ΰοΜϥ˯ρᵕ ΰθ ḼỘχᶤ›26.2%Ϭԏ ΰʺζϦηϦχⱧỘּי τ ▄

̞2 ὓộ˰▀Ộʼ Ộּיṛ ְⱧỘ ρ Ộּי ˢ 28 ˣ˱ϢϤԏ ΰθ ỘԌṛ 1 ˙49 χ ⱧỘּי Ϭ›▄

̞3 ὓộ˰▀Ộʼ Ộּיṛ ְⱧỘ ρ Ộּי ˢ 28 ˣ˱ϢϤԏ ΰθ ỘԌṛ 50 ˙99 χⱧỘּי

ⱧỘ
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†πψזּ ἷʾ Ɫἷʾᶴ꜠ ⱢἷχϼжϳЖТϮрДϰрϽІϺ˔ЭϬ ⱱʻ

ІЌ˔ЕϯАФϞ ḼỘχ σИ˔Їτ›ϩδθⱢỲ ︣ Ϭ ằʻ

ϼжϳЖТϮрДϰрϽτϢϥⱢỲ ˢ™Ἷˣכ◦

² Ɫם“︣ ˢ1̋~3%ˣ

² Ɫχ ίϞˢ1.5%~5%ˣ

² ᶛΤϣԁכ◦ ᶤ›Ϭ βϥάρπ ϣ

Ϧϥ︣ ˢ10̋˙25̋ˣ

² ὨↄϬ“Ξ∑χ︣ ˢ0̋˙5̋ˣ

² ᶴ꜠ “ᴣᶊχ ᶛΤϣԁ ᶤ›Ϭ βϥ

άρπ ϣϦϥ︣ ˢ10̋˙20̋ˣ

† ἷCF ⱢἷCF ᶴ꜠ ⱢἷCF

ⱧỘּי ְ֫ᵓּז יּכ◦

ⱢỲⱢỲ

ʾЂ˔РІ

ⱧỘּי ְ֫ᵓּז Ɫᴪ

ⱢỲⱢ

Ẁ׃

ⱧỘּי ְ֫ᵓּז Ɫᴪ

ⱢỲⱢ

ↄ

︠σ ᾛ׃ ︠σ ᾛ׃ ︠σ ᾛ׃

ⱧỘ
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Ѐ˔Ъй˔ЕʾТϰрГАϼχ˰ZUU Financial Network ˱Ϭ ΰʺϱрНϳрЖπχⱢỲ ʾⱧỘ ʾEXIT

ˢIPO/M&A ˣИ˔Їᶍ Υ ᴥʻ ˗χM&Aזּ Ɫ ӽτϜ ʻ

˰ZUU Financial Network ˱Ϭ ΰθϱрНϳрЖπχИ˔Їᶍ ˢ™Ἷˣ

Ќ˔ϿАЕЂ˔РІ ӽ

Ỳ ʾ I T ӽ

ТϰрГАϼЂ˔РІ

ζχ

ТϰрГАϼЮДϰϯ

ˢWebЮДϰϯˣ

ТϮϱЗрІФйϱб˔

ˢIFAʾỲ ᵒỘʾỲ Ṑḩσςˣ

ZUU Financial 

Network

IPOʾM&A

כ◦

ⱢỲ

כ◦

ⱧỘ

כ◦

ІЌ˔ЕϯАФ

ḼỘʾ ὸḼỘ

И˔Ї Ӄ˙

ʾЫАЎрϽכ◦

Ђ˔РІЧ˔Ѕ

ϱрНϳрЖπχ Μ›ϩδΥᴥ

Âṣ PDCAϬ Μθ ᵫ כ◦

ÂZUUϽи˔ФϬḯϛθⱢỲ И˔Їχ
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